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INTRODUCTION

Corporate law cases from 2002 and 2003 show that the Japanese economy is still in a
depression. In those years there were a number of cases seeking directors’ liabilities for
damages to their companies under derivative actions. There were 135 pending cases at
district courts at the end of the 2002 fiscal year.1 For example, one case involves direc-
tors’ liabilities for a company’s financial support by its debt forgiveness to another com-
pany in a group of companies.2 Another case concerning directors’ liabilities illustrates
the infamous problem of bad loans in relation to an insolvent financial institution.3 In
addition to these cases, there are some other important cases arising from other areas of
Japanese corporate law. This paper reports on some of these remarkable cases.

1 Shéji Homu 1666 (2002) 41.
2 See, infraat Il
3 Osaka Court of Appeals, March 29, 2002, in: Kinyd Shéji Hanrei 1143 (2002) 16.
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